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����2SWLRQV�GH�VRXPLVVLRQ  
,O�\�D���IDoRQV�VLPSOHV�GH�VRXPHWWUH�YRWUH�'6)� 

�–�3DU�VDLVLH�GLUHFW��GDQV�O¶LQWHUIDFH� 
�–�3DU�WpOp�YHUVHPHQW�GX�ILFKLHU�([FHO��)RUPDW�'*,�� 
�–�3DU�,QWHUIDFH�GH�SURJUDPPDWLRQ��$3,��-�VL�YRXV�DYH]�XQ�V\VWqPH�FRPSWDEOH�ZHE-
EDVHG�� 

����&RPPHQW�\�DFFpGHU" 

 6XU�OD�SDJH�G¶DFFXHLO�GX�VLWH�GH�OD�'*,���FOLTXH]�VXU�WpOp�SURFpGXUH�RX�DORUV��GDQV�OD�
EDUH�G¶DGUHVVH�WDSH]�© ZZZ�WHOHGHFODUDWLRQ-GJL�FP ª���OD�SDJH�GH�FRQQH[LRQ�V¶RXYUH��8WLOLVH]�
YRWUH�QRP�GH�FRQQH[LRQ�RX�1XPpUR�,GHQWLILDQW�8QLTXH��1,8��HW�YRWUH�PRW�GH�SDVVH�KDELWXHO�
HW�FOLTXH]�VXU�OH�ERXWRQ�© FRQQH[LRQ ª� 

/D�IHQrWUH�VXLYDQWH�V¶RXYUH��&OLTXH]�VXU��OH�OLHQ�© '6)��WpOpGpFODUDWLRQ� ª�SRXU�FRQWLQXHU� 

8QH�IRLV�UHGLULJp�GDQV�O¶LQWHUIDFH��SDUDPpWUH]�YRWUH�HVSDFH�HQ�GHX[�pWDSHV���� 
$–�3UHPLqUHPHQW��FOLTXH]�VXU�O¶RQJOHW�© SDUDPqWUH ª�HW�UHPSOLVVH]�OHV�FKDPSV�FRQFHU�
QDQW�OH�SURILO�GH�YRWUH�VRFLpWp��SXLV�FOLTXHU�VXU�© VDXYHJDUGHU ª� 
%–�'HX[LqPHPHQW���UHPSOLVVH]�GLUHFWHPHQW�OHV�SDJHV�VXLYDQWHV�SRXU�OD�'6)�1RUPDOH�
��SDJH�GH�JDUGH��ILFKH�5���)LFKH�5���*ULOOHV�G¶DQDO\VH�GHV�QRWHV���SRXU�OD�'6)�$VVX�
UDQFH��)LFKH����)LFKH����)LFKH�����SRXU�OH�'6)�%DQTXH��,'����,'��� 
 

����&RPPHQW�FRQILJXUHU�YRWUH�HVSDFH�" 



&OLTXHU�VXU�© 1RXYHOOH�'6) ª��(Q�IRQFWLRQ�GX�
VHFWHXU�GDQV�OHTXHO�YRXV�RSpUH]�FKRLVLVVH]�OH�
IRUPXODLUH�'6)�j�UHPSOLU��9RXV�DYH]�OH�FKRL[�
HQWUH�'6)�1RUPDO���'6)�$VVXUDQFH�HW�'6)�
%DQTXH� 

���&RPPHQW�UHPSOLU�YRWUH�IRUPXODLUH�'6)�GLUHFWHPHQW�
GDQV�O¶,QWHUIDFH" 

&–�6L�YRXV�VRXKDLWH]�VRXPHWWUH�YRWUH�'6)�SDU�$3,���
FOLTXH]�VXU�© FRQILJXUDWLRQ�$3, ª�GDQV�O¶RQJOHW�SDUD�
PqWUH��(QVXLWH�FRFKHU�OD�FDVH�© $3,�DFWLI ª�HW�GpILQLVVH]�
XQ�PRW�GH�SDVVH��SXLV�FOLTXH]�VXU�© VDXYHJDUGH ª� 
-�$XWKHQWLILH]�YRXV�j�O
DLGH�GX�QRP�G
XWLOLVDWHXU�HW�GX�
PRW�GH�SDVVH�HW�REWHQH]�OH�MHWRQ�j�YDOLGLWp�WHPSRUDLUH� 
-�&OLTXHU�VXU�O¶RQJOHW�© DLGH ª�GDQV�O¶LQWHUIDFH�SRXU�FRQ�
VXOWHU�OHV�VSpFLILFDWLRQV�$3,�GDQV�OD�VHFWLRQ�
© FRQILJXUDWLRQ�$3, ª� 
-�/LVH]�DWWHQWLYHPHQW�OHV�LQVWUXFWLRQV�HW�FOLTXH]�VXU�
© $3,�GRFXPHQWDWLRQ ª�SRXU�OHV�LQVWUXFWLRQV�GpWDLOOpHV�� 

· 6XLYH]�OHV�LQVWUXFWLRQV�SRXU�REWHQLU�XQ�MHWRQ�
G¶DXWKHQILFDWLRQ��SXLV�OD�FUpDWLRQ���O¶DMRXW�HW�OD�
VRXPLVVLRQ�GH�WRXWHV�OHV�SDJHV�G¶XQH�GpFODUDWLRQ�
j�SDUWLU�GH�YRWUH�V\VWqPH�FRPSWDEOH�HQ�OLJQH� 

 

¬�FH�VWDGH��QRXV�DYRQV���SRLQWV�GH�WHUPLQDLVRQ� 
$3,�GLIIpUHQWV��DSSHOV�$3,� 
· &RQQH[LRQ 
· $MRXWHU�XQH�GHFODUDWLRQ� 
· 6XSSULPHU�OD�GHFODUDWLRQ 
· 2EWHQLU�WRXWHV�OHV�GHFODUDWLRQV 
· 2EWHQLU�WRXWHV�OHV�GpFODUDWLRQV�SRXU�XQH�

DQQpGRQQpH� 
· 2EWHQLU�GHV�GpFODUDWLRQV�SDUWLFXOLqUHV�

SRXU�XQH�DQQpH�GRQQpH 
· $MRXWHU���PRGLILHU���VXSSULPHU�XQH�SDJH 
· 6RXPHWWUH�OD�GHFODUDWLRQ 

0RGLILHU� RX� FUpHU� XQ� FRGH� GDQV� YRWUH�
V\VWqPH�FRQIRUPpPHQW� DX� VSpFLILFDWLRQV�
$3,� 
7pOpFKDUJHU� RX� FRSLHU� OHV� VSpFLILFDWLRQV�
$3,� GH� FKDTXH� SDJH� GH� OD� '6)� GDQV� OD�
SDUWLH� ERG\ GHV�SDJHV��3XLV��PD 
SHU� OHV� YDOHXUV� GH� YRWUH� EDVH� GH� GRQQpH�
DX[� VSpFLILFDWLRQV� © MVRQ ª� FRUUHVSRQ�
GDQWHV��YRLU�$LGH�� 
8QH� IRLV� FHWWH� GHUQLqUH� pWDSH� HIIHFWXHU�
SRXU�WRXWHV�OHV�SDJHV�GH�OD�'6)��DSSHOHU�
O¶$3,� 

�-� 5HPSOLU� OHV� WDEOHDX[� HQ� WUDYDLOODQW� GLUHFWHPHQW� GDQV� OH� ILFKLHU� RX�
WUDQVSRVHU�OHV�GRQQpHV�YHQDQW�G¶XQ�ILFKLHU�([FHO�RX�G
XQ�V\VWqPH�FRPS�
WDEOH�� (QUHJLVWUHU� HW� IHUPHU� OH� ILFKLHU� SXLV� FOLTXH]� VXU� OH� ERXWRQ�
© FKRLVLVVH]�XQ�ILFKLHU ª�SRXU�MRLQGUH�FH�ILFKLHU��� 

�–� &OLTXH]� VXU� OH� ERXWRQ� © 7pOpYHUVHPHQW ª� �� /H� V\VWqPH� � UHPSOLUD�
DXWRPDWLTXHPHQW�OHV�IRUPXODLUHV�SRXU�YRXV�� 

���&RPPHQW�VRXPHWWUH�YRWUH�'6)�SDU�WpOp�YHUVHPHQW�
GHV�ILFKLHUV�([FHO��IRUPDW�'*,�" 

3RXU�UHPSOLU�XQH�SDJH��FOLTXH]�VLP�
SOHPHQW�VXU�OD�SDJH�HW�UHQVHLJQHU�
OHV�GpWDLOV�HQ�FOLTXDQW�VXU�OHV�
FKDPSV� 
9RXV�SRXYH]�j�WRXW�PRPHQW�HQUH�
JLVWUHU�OHV�LQIRUPDWLRQV�HQ�FOLTXDQW�
VXU�OH�ERXWRQ�© (QUHJLVWUHU ª� 
3RXU�QDYLJXHU�G¶XQH�SDJH�j�XQH�
DXWUH���FOLTXH]�VXU�OH�ERXWRQ�
© 3UpFpGHQW ª�RX�© 6XLYDQW ª�HQ�EDV�
GH�OD�SDJH� 

,O�\�D���IDoRQV�VLPSOHV�GH�UHWURXYHU�OH�ILFKLHU�([FHO��)RUPDW�'*,��WpOpFKDUJHDEOH�� 
�–�GDQV�OD�EDUUH�G¶DGUHVVH�GH�YRWUH�QDYLJDWHXU�VDLVLVVH]�O¶DGUHVVH�VXLYDQWH�� 
KWWS���ZZZ�LPSRWV�FP�LQGH[�SKS�IU�DFWXDOLWHV�OHV-QRXYHDX[-IRUPDWV-GH-GHFODUDWLRQ-GH-
VWDWLVWLTXH-ILVFDO-GVI 

�–�GDQV�OH�VLWH�GH�OD�'*,��DOOHU�j�$FWXDOL�
WpV�SXLV�FOLTXHU�VXU�© 7RXWH�O¶DFWXDOLWp ª�
HW�UHFKHUFKHU��VXU�FHWWH�SDJH� 

�–�GDQV�O¶DSSOLFDWLRQ���FOLTXHU�VXU�OH�OLHQ�HQ�ILQ�GHV�
LQVWUXFWLRQV�© 'RZQORDG�'*,�H[FHO�IRUPDW�KHUH ª� 

1%���9pULILH]�YRV�GRQQpHV�HW�FRPSOpWH]�OHV�OH�FDV�pFKpDQW�DYDQW�GH�VRXPHWWUH�� 

�–�&OLTXH]�VXU�OH�ERXWRQ�© 6RXPHWWUH ª�SRXU��TXH�YRWUH�'6)�VRLW�SULVH�HQ�FRPSWH�SDU�OH�

V\VWqPH� 

�–�/H�ERXWRQ�© 6XSSULPHU ª�SHUPHW�G¶HIIDFHU�OH�ILFKLHU�HW�UHFRPPHQFHU�OD�SURFpGXUH� 

7pOpFKDUJHU�OH�IRUPDW�([FHO�'*,�GH�OD�'6)�IRXUQLW�VXU� O¶LQWHUIDFH�GH�WpOp�GpFODUDWLRQ�RX�OH�VLWH�
ZHE�GH�OD�'*,��ZZZ�LPSRWV�FP���� 



8QH� IRLV� TXH� YRXV� DYH]� VRXPLV� YRWUH�'6)�� OD� SRVVLELOLWp� G¶LPSULPHU� FHOOH-FL� VH� WURXYH� GDQV�
O¶LQWHUIDFH�HQ�HQWrWH�GX�PHQX��FOLTXH]�VXU�OH�ERXWRQ�© '6) ª�HW�WpOpFKDUJHU�OH�ILFKLHU�([FHO�TXL�
DSSDUDLW�HW�SXLV�LPSULPHU�SRXU�FRQVHUYHU�YRWUH�'6)�HQ�YHUVLRQ�SDSLHU�FRPPH�YRXV�OH�GpVLUH]�� 

����&RPPHQW�LPSULPHU�YRWUH�'6)��DX�IRUPDW�([FHO�" 

$SUqV�VRXPLVVLRQ�GH��YRWUH�'6)��FOLTXH]�VXU�OH�ERXWRQ�© $FFXVp�GH�UpFHSWLRQ ª��SRXU�LPSULPHU�
YRWUH�DFFXVp�GH�UpFHSWLRQ�� 

���&RPPHQW�REWHQLU�O¶DFFXVp�GH�UpFHSWLRQ�" 

����&RPPHQW�DMRXWHU�OHV�SLqFHV�MRLQWHV" 
$X�EDV�GH� FKDTXH�SDJH�GDQV� OD� SODWHIRUPH� VH� WURXYH� OH� ERXWRQ� © SLqFH� MRLQWH ª� TXL� SHUPHW�
G¶DQQH[HU�VLPSOHPHQW�OHV�SLqFHV�MXVWLILFDWLYHV�FRPPH�GDQV�YRWUH�ERvWH�PDLO� 

/HV�pOpPHQWV�REOLJDWRLUHV�j�DQQH[HU�j�OD�'6)�DYDQW�
GH�VRXPHWWUH
� 
�-O¶DWWHVWDWLRQ�GH�YLVD��([SHUW�FRPSWDEOH��&RPSWDEOH���
&RQVHLO�ILVFDO��3HUVRQQHO�GH�O¶HQWUHSULVH���D\DQW�pWDEOL�
OHV�pWDWV�ILQDQFLHUV� 
�-OD�EDODQFH�DX[LOLDLUH�FOLHQW� 
�-OD�EDODQFH�DX[LOLDLUH�IRXUQLVVHXU� 
�-OD�GpFODUDWLRQ�GHV�GpSHQVHV�ILVFDOHV� 
�-OD�GpFODUDWLRQ�GHV�SUL[�GH�WUDQVIHUW� 
�-O¶DWWHVWDWLRQ�GH�GpPDWpULDOLVDWLRQ�GHV�WLWUHV� 
�-OH�WDEOHDX�GHV�DPRUWLVVHPHQWV� 

9RLU�OH�WDEOHDX�GH�FRUUHVSRQGDQFH�HQ�GHUQLqUH�SDJH� 

&OLTXHU�VXU�© (GLWLRQ ª�SXLV�VXU�OH�ERXWRQ�© $YLV�G¶LPSRVLWLRQ ª��SRXU�LPSULPHU� 

���&RPPHQW�UpJXODULVHU�YRWUH�VROGH�'6)�" 

(Q�FDV�GH�VROGH�FRPSOpPHQWDLUH���UHWRXUQHU�VXU�OH�PHQX�GDQV�YRWUH�HVSDFH�GH�WpOpGpFODUD�
WLRQ�HW�FOLTXHU�VXU�OH�OLHQ�© VROGH�'6) ª� 

SURFpGHU�j�OD�UpJXODULVDWLRQ�HQ�FOLTXDQW�VXU�O¶RQJOHW�© ILFKH ª� 

5HPSOLU�OHV�PRQWDQWV�HW�FOLTXHU�VXU�OH�ERXWRQ�© (QUHJLVWUHU ª��SXLV�VXU�© (QYR\HU ª� 
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